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[bookmark: _Hlk59436061]QI. Answer any five of the following:                                                       ( 2 x5 = 10)
1.  Cross elasticity of demand for substitute goods is positive. Explain 
the statement with the help of a suitable example. 
2. State any two exceptions to the law of demand and explain  the 
exceptional demand curve.
3. Write a note on External economies of scale.
4. Distinguish between production isoquants and indifference curve .
5. Explain the features of  social  cost and  private cost of production . 
6. Distinguish between price  effect  and income effect. 
7. ‘Firms in an oligopoly market are interdependent and interconnected ’.
Explain the statement .
8. What are the three degrees of price discrimination ?

QII. Answer any six of the following :                                                         ( 6 x 5  =30)
1. Explain the consumer behaviour with the help of  indifference curve analysis .
2. Explain the concept of income effect with the help of a diagram .
3. Diagrammatically explain the  various types of elasticity of supply .
4. Distinguish between oligopoly market and  Monopolistic market .
5. Explain the features of Monopoly market which distinguishes it from perfect     competition .
6. Diagrammatically explain the  price output determination under Monopolistic 
market situation . 
7. Explain the  concepts of  Average fixed cost , Average  variable cost  and 
Average cost with the help of a diagram  .
8. Explain the various types of  income elasticity of demand with the help of a diagram. 
                  ------------------------------------------------------
                                                                        Page 01of 01        Micro Economics CEC  101

