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Duration : 2 Hours Date : 4 / 1 l 2619 Total marks : 80 Marks

Instructions: 1. 4l questions are compulsory.
2. Answer sub-questions in Question no. 1 and Question no. 2 in not more than 100 words each.
3. Answer Question no. 3 to Question no. 6 in not more than 400 words each.
4. Figures to the right indicate maximum marks to the questions.

—._Q.1. Answer any 4 of the following questions. =~ s o g — 16 marks)

a) Explain any four types of risk.

b) Differentiate between risk and uncertainty.

¢) Explain any four techniques associated with risk control management.
d) Explain the concept of principle of indemnity.

¢) Explain any four benefits of insurance to the insured.

) What are the primary functions of insurance?

- Q.2. Answer any 4 of the following questions. (4x4 = 16 marks)
a) Explain any four benefits of a life insurance.
b) Explain any four important documents required for a life insurance policy.
¢) What are the general rules of insurable interest in life insurance?
d) Explain any four features of motor vehicle insurance,
e) What is a general insurance? ‘
f) Explain the Pradhan Mantri Suraksha Bima Yojana 2015 scheme.

Q.3. a) What are features of risk management? Explain the importance of risk management.
(12 marks)
OR
b) What is risk management? Explain the process of risk management. (12 marks)

Q.4. a) What is a wagering agreement? Differentiate between insurance contract and wagering
agreement. (12 marks)
OR
b) Why was IRDA of India established? Explain the organizational setup of IRDA. (12 marks)

Q.5. a) Explain the various types of life insurance policies. (12 marks)
b) What is a life insurance? E?qlflain the contents of a life insurance policy. (12 marks)
Q.6. a) What is marine insurance? Explain its features. (12 marks)
b) Describe the features and 8}1;3 of fire insurance policies. (12 marks)
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