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SEMESTER END EXAMINATION 
SUBJECT: MICRO ECONOMICS-I
SEMESTER: I of  B.Com.           DATE:           Duration: 2 Hrs	  MARKS: 80
Instructions – 
1 All the questions are compulsory
2 Figures to the right indicate marks assigned to each question.

Q1 . Answer any four questions.                                                                          (4x4= 16mks)
i. Distinguish between expansion and contraction of supply.
ii. Write a note on Price Consumption Curve.
iii. Distinguish between autonomous demand and derived demand.
iv. Explain any two factors determining demand.
v. Explain the concepts of fixed cost and variable cost.
vi. Write a note on economies of localization.

 Q2. Answer any four questions                                                                            (4x4= 16mks)
i. Explain the any two features of monopoly.
ii. Explain the impact of subsidies   on consumer demand.
iii. Explain the relation between average cost, average fixed cost and average variable cost.
iv. Explain the reasons for operation of economies of scale.  
v. Explain diagrammatically the relation between average cost and marginal cost.
vi)        Write a note on Cournots  “Duopoly “model .

Q3A. Explain the concept of income elasticity of demand and explain diagrammatically the various types of income elasticity demand .                                                     (12 mks)                                                                                                                                                            
					OR
Q3B. Explain the following                                                                                (6 x 2 =12 mks)
i) Properties of the indifference curve.
ii)  Price elasticity of demand 
                                                                                                                   
Q4A. Discuss the various types of internal economies and diseconomies of scale.      (12 mks)                          
					OR
[bookmark: _GoBack]Q4B.  Distinguish between the Short run average cost curve and Long run Average cost curve.                                                                                                                   (12mks)

Q5A   Explain the various features of perfect  competition  and diagrammatically depict profit maximization of the firm.                                                                                     (12 mks)
					OR
Q5B   Explain the concept of price discrimination  and discuss the  conditions for the success price discrimination.                                                                                           (12 mks)
                                                                                                                                                                         Q6A    Write notes on                                                                                           (6x2 =12 mks) 
 i )     Features of monopolistic market.
(ii)    Degrees of price discrimination.      
                                                              OR               
  Q6B. Distinguish between monopoly market and Oligopoly market.                      (12mks)                                                                                
**********************

