CARMEL COLLEGE OF ARTS, SCIENCE & COMMERCE FOR WOMEN, 

SEMESTER END EXAMINATION, OCTOBER 2018 

Semester: I of B.Com                 Subject: PRINCIPLES OF INSURANCE 
Total marks: 80                              Date: 31/10/2018                        Duration: 2Hrs

Instructions: 1. All questions are compulsory

                     2. Figures to the right indicate marks

Q I. Answer any FOUR of the following:-                                                        (4x4=16)

1. Distinguish between Static Risk and Dynamic Risk.
2. Write a short note on wagering agreement.

3. State the benefits of insurance to Society.
4. Mention the different types of hazards.
5. Write a short note on methods of handling risk.

6. State the importance of Risk Management.
Q II. Answer any FOUR of the following:-                                                       (4x4=16)

1. Write a short note on Death Claims.
2. Difference between Life insurance & General insurance.

3. Write a short note on Pradhan Mantri Suraksha Bima Yojana 2015.

4. State the features of LIC.

5. Write a short note on Pradhan Mantri Jeevan JyotiYojana 2015

6. Mention any four polies of Motor Vehicle Insurance

Q III. 
A) What is a contract of Insurance? Explain the principles of contract of Insurance.
 (12 mks)

                                                   OR
 B) Define Risk Management and explain the steps in risk management process.  
 (12 mks)
 Q IV. 
A) Explain the IRDA Act 1999 and mention its objectives and functions.          (12mks)                 
                                                   OR

 B) Explain the history of Insurance business in India.                                        (12 mks)

Q V. 
A) Explain the procedure for taking a Life Insurance Policy.                            (12 mks)                           
                                                   OR
 B)  State and explain the different types of Life Insurance policies.                  (12 mks)
QVI.
A) Define Marine Insurance and explain the different type of Marine Insurance Policies.    

                                                                                                                             (12 mks)
                                                   OR
 B) Define Fire Insurance and explain the different type of Fire Insurance Policies.  
  (12 mks)
**********************
