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Instructions: 
1. All question are compulsory
1. Figures to the right indicate marks.

Q1) Briefly answer any FOUR of the following.                                                     [16]

a) Write a short note on Insurance.
b) Explain any two indicators of financial development.
c) Write a short note on Financial Inclusion in India. 
d) Distinguish between scheduled and non- scheduled commercial banks.
e) Explain any two functions of banking intermediaries.
f) What are the RBI indices of Money supply?

Q2) Briefly answer any FOUR of the following.                                                     [16]

a) Explain any four methods of Debt Redemption.
b) Write a short note on Deficit Financing.
c) Write any two limitations of the credit creation process of commercial banks.
d) Write a short on the budgetary process.
e) Writ a short note on the objectives of GST.
f) Define: i) Fiscal Deficit   ii) Primary deficit.

Q3A) Explain the concepts of Financial Development.                                             [12]
OR
Q3B) Explain the process of Multiple Credit Creation by Commercial banks.

Q4A) What are the instruments of monetary policy in India?                                   [12]
OR
Q4B) Explain the various sources of Non- Tax revenue of the Government of India.

Q5A) What are the reasons for increasing Public Expenditure in India?                  [12]
OR
Q5B) Explain: i) Any 2 classifications of Public Debt
	ii) Impact, Incidence and Shifting of a tax with the help of a suitable 
                           example.

Q6A) Explain the importance of Fiscal Policy in India.                                            [12]
OR
Q6B) Outline the major provisions of the Union Budget 2016-17 of India.

[bookmark: _GoBack]*********************
