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Instructions:
1. All question are compulsory
1. Figures to the right indicate marks.

Q1 . Answer any four questions.                                                                            (4x4=16)

i) Explain any 3 factors determining demand.
ii) Write a note on Price Consumption Curve.
iii) Explain the concept of cross elasticity of demand.    
iv) Distinguish between expansion and contraction in supply.
v) Write a note on Expansion path.
vi) Distinguish between implicit cost and explicit cost.

 Q2. Answer any four questions                                                                               (4x4=16)

i) Explain  the features of  perfect competition
ii) Write a short note on “Producer  Surplus’’
iii) Explain the impact of taxes and subsidies on consumer demand.
iv) Write a note on Selling Cost incurred under monopolistic Market.
v) Explain diagramatically the relation between average cost and marginal cost.
vi) Write a note on  Cournots duopoly model

Q3A.   Explain the determination of Consumers equilibrium based on Indifference curve 
            approach                                                                                                                (12)
OR
Q3B. Define price elasticity of demand. What are the various types of price elasticity of  
          Demand?                                                                                                                 (12)                                                                                                                           

Q4A. Discuss the various types of internal and external economies of scale                   (12)                          
OR
Q4B. Write notes on –  i)  Long run average cost curve.                                                (6x2)
                                     ii)    Elasticity of supply.

Q5A    Explain the various features of Monopoly market situation.                                 (12)
OR
[bookmark: _GoBack]Q5B   Explain the concept of price discrimination and discuss the various conditions for 
          the success of price discrimination.                                                                         (12)
.                                                                                                                                                                             
Q6A   Explain the concept of Monopolistic market. Diagrammatically explain the   
           equilibrium of the firm in the  short run                                                                 (12)            
OR
Q6B. Write notes on                                                                                                  (6x2=12)             
i) Forms of Price discrimination
ii) Oligopoly Market

……………….
