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Instructions: i) Answerall questions.

ii) Sub-questions in Question No. 1 and Question No. 2 should
be answered in not more than 100 words.

iii) Question No. 3 to Question No. 6 should be answered in
notmore than 400 words.

Iv) Figures to the right indicate marks.
v) Draw diagrams wherevernecessary.

1. Answerany four of the following i

i) Briefly explain the concept of economic growth.
ii) State the objectives of World Bank.
i) Write a brief note on Economic stagnation.
iv) Explain Lorenz curve.
v) Explain the policy implications of New growth theory.
vi) What should be the important cause of convergence of growth rates ?

16

2. Answer any four of the following :
a) Explain briefly the factors affecting economic growth.
b) What are the drawbacks of Per Capita Income as an index of development ?
¢) What do you mean by Human Poverty Index ?
d) What is the main economic force that demands changes in technology ?
e) What do you understand by “Capital deepening” ? '
f) State the outcomes of Romer model of endogenous growth.

16

3. A) Comment on the significantindices of development. 12
OR

B) What is development gap ? Elaborate on the convergence of development

levels. 12
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4. A) Prof. W Arthur Lewis believes thatin undef developed countries an unlimited
supply of labour is availabie at a subsistence wage. Explain.

OR

B) Write a note on (any three):
i) Human Development Index
ii) Social Capital
iii) Basic human needs !
iv) Percapita income as indices of development.

5. A) Critically evaluate J.E. Mead neo-classical theory of economic growth.

OR
B) “The Accumulation of Capital” builds a model of economic growth. Explain.

6. A) Explain Harrod's classification of technical progress.

OR
B) Justify the economic implications of Learning by doing. Is it different from
learning by investment ?
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