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QIA) Briefly answer any four of the following                                                [4x4=16]
i) Explain the concept of “Production function”
ii) Write a short note on diminishing marginal returns.
iii) Distinguish between fixed and variable inputs.
iv) Write a short note on Opportunity cost.
v) Define: i) Marginal Cost ii) Average cost.
vi) Write a short note on Economies of Scope.
QIIB) Briefly answer any four of the following                                               [4x4=16]
i) Write a short note on Cartel.
ii) Explain any two features of Perfect Competition.
iii) Define the concept of economic efficiency.
iv) Write a note on “Profit maximisation” as a goal of a firm.
v) State the features of monopolistic competition.
vi) Write a short note on the ‘Prisoners Dilemma’ in Game theory.
Q3A) What are Isoquants? Diagrammatically explain the features of Isoquants.     [12]
OR
Q3B) Diagrammatically explain the three stages of production.

Q4A) Explain the concept of the ‘Learning curve’, with the help of a diagram.       [12]
OR
Q4B) What are the characteristics of the Long Run Average Cost Curve?

Q5A) Explain price and output determination in Perfect competition.                     [12]
OR
Q5B) What are the various sources of monopoly power?

Q6A) Diagrammatically explain the Kinked demand curve in an Oligopoly market. 
                                                                                                                                    [12]
OR
Q6B) Explain the price and output determination in Monopolistic Competition.
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