CARMEL COLLEGE OF ARTS, SCIENCE AND COMMERCE FOR WOMEN
SEMESTER END EXAMINATION APRIL 2017

SEMESTER: Ii of B.com                                                                       Date:22/04/2017

SUBJECT: FC: SPECIALISED ACCOUNTING -II
MARKS: 80                                                                                                        Time: 2 HRS 

INSTRUCTIONS: 1. All questions are compulsory.
                               2. Q. No. I is compulsory. 

                               3. Answer any three questions from Q. Nos. II- VI

                               4. Figures to the right indicate full marks.
Q I. M.V. Indian Glory owned by the Hindustan Shipping Co. Ltd, is on the Mumbai- London lines trade. Her daily standing charged (fixed costs) are Rs.45,000. In the period between 1st July and 31st December 2016; the ship had finished one round voyage to London and on the date when the books of accounts of the company were closed at the end of the year, the vessel was on her way to London, having sailed out of Mumbai after midnight of 21st December. Loading for London commenced on 1st December 2015.
From the following details prepare a Voyage Account:                                                             (20)
Freight earned:

1. Completed Voyage:

Mumbai t London

a) 20,000 tonnes textiles at Rs. 280 per ton.

b) 10,000 tonnes copra at Rs. 340 per ton.

On textile, a surcharge of 10% was also recovered.

London to Mumbai

 30,000 tonnes of Urea at Rs. 300 per tonne.

2. Unfinished Voyage:

30,000 tonnes of general cargo at Rs.240 per tonne plus a surcharge of 15%   

       Expenses

Stevedoring Expenses

a) At Rs.20 per tonne at Mumbai for general cargo and Rs.25 per tonne for textile and copra.

b) At London on an uniform rate of £ 1 per onne.

        Fuel Consumption:

a) On sailing days 30 tonnes of fuel oil per day.
                            5 tonnes of diesel per day.

b) On days in port 10 tonnes of fuel oil per day.

                                  5 tonnes of diesel per day.

c) Cost per tonne Fuel oil Rs.1,400 per tonne.

                         Diesel Rs.2,500 per tonne

Port Dues  at London £ 2,000.

                   At Mumbai Rs.2,40,000 (Inclusive of Rs.60,000 for the incomplete voyage)
3. Sundry stores Rs.60,000.

4. During the period, the vessel was in Mumbai port for 70 days and in London port for 40 days.

5. Conversion rate per £ 1 could be adopted to Rs.30.                                          

Q II . From the following, prepare the relevant Cash Book of Nuvem Gram Panchayat.          (20)
              April  2016                  

1st - Cash Book balance Rs.90,500.

2nd - Received from Mr. Rane, tax collector Rs. 6,700 toward tax collection.

2nd – Paid salary to Secretary, Shri N.Nath Rs. 75,000 as salary of staff for March 2016.

3rd – Paid tax collector (S. Son) commission of Rs.2,000.

3rd – Paid Shri M.Majhi Rs. 3,000 for hut reconstruction.

5th – Received from Shri A. Adhikary Rs. 200 as fees for house building approval.

6th – Paid Rs. 500 as advance for stationery to Shri. P. Pradhan, job assistant.

7th – Received house rent Rs.2,000 from Shri A. Rahaman, Manager 

         SBI, Margao Branch, Salcete, Goa.

8th – Received refund of advance to Shri P. Pradhan Rs. 200, paid to him on 6th March 
          2016.

9th – Received donation of Rs.2,000 from C. Chand, Secretary, Nuvem Gram Samiti 

          towards Competitions.

11th – paid travelling allowances to Gram Panchayat members Rs.1,000.

13th – Paid WBSEB’s bill for last period Rs 150 for electricity.

14th – Received sale proceeds of clay toys Rs. 1,000 from Rikti Co- operative Society.

16th – Paid to Kale Rs.5,000 for drama night.

17th – Purchased office furniture from City Cabinet Makers for Rs. 2,000.

21st – Paid Miscellaneous Bank charges Rs.200 to SBI, Margao.

23rd – Paid Shri Y. Yaqoob Rs.10,500 for road repairs under approved scheme.

26th – Received from BDO, Shri F. Fazal of Panchayat Samiti towards Honorarium of 

           Pradhan Rs.2,000 and for Upapradhan Rs.500.

31st – Received from Panchayat Samitis BDO Rs.50,000 on account of salary of        

           Secretary and Job Assistant.                            

Q. III.  From the following Trial Balance of Shipur Co-operative Purchases and Sales Society ltd. as on 31st March 2016; prepare Trading & Profit & Loss Account for the year ended 31st March 2016 and Balance Sheet as on that date after considering the adjustments given thereafter.    (20)
	Debit 
	Amount ( Rs)
	Credit
	Amount ( Rs)

	Opening Stock
	3,92,000
	Share Capital
	3,36,000

	Furniture & Equipment’s
	1,24,000
	Reserve Fund
	60,000

	Container Deposit
	32,000
	Sundry Creditors
	40,000

	Salaries
	3,00,000
	Profit & Loss A/c 1.4.2013
	1,76,000

	Sundry Debtors
	60,000
	Admission Fees
	2,000

	Commission
	88,000
	Sales
	76,20,000

	Rent & Taxes
	60,000
	Development Fund
	8,000

	Postage
	8,000
	
	

	Travelling & Conveyance
	18,000
	
	

	Printing & Stationery
	14,000
	
	

	Purchases
	63,40,000
	
	

	Coolie Charges, Freight & Cartage
	1,60,000
	
	

	Investments
	2,40,000
	
	

	Cash in hand
	6,000
	
	

	Bank Balance
	4,00,000
	
	

	
	82,42,000
	
	82,42,000


1. Closing Stock is valued at Rs. 4,40,000.

2. Outstanding Rent Rs. 4,000 and Commission Payable Rs. 20,000.

3. Rs. 8,000 Salary was paid as advance.
4. Accrued Income on Investment Rs.20,000.

5. Provide Rs. 12,400 as depreciation on furniture and Equipment’s.

6. Rs. 3,000 of the Debtors were Doubtful, Create Bad Debt Reserve @ of 5% on Debtors. 

Q.IV. S.S Badshah sailed from Bombay on 1st March, 2016 and arrived at Calcutta on 1st May 2016 via Cochin and Madras. She was loaded with 1,000 tons of Cotton Bales at Bombay for Cochin and at Cochin a further load of 600 tons of Coconuts was loaded for Calcutta. At Madras she received additional load of Textiles material weighing 100 tons for Calcutta.

The freight charges were as follows:

From Bombay to Cochin        Rs. 40 per ton

From Cochin to Madras         Rs. 40 per ton

From Cochin to Calcutta        Rs. 50 per ton

From Bombay to Calcutta      Rs. 120 per ton

From Madras to Calcutta       Rs.30 per ton

In addition to the above freight charges primage to be charged at 10% and subject to Commission @ 12% and Brokerage @ 8% on gross takings 
Following were the expenses of the steamer at different ports:

	
	Bombay (Rs.)
	Cochin (Rs.)
	Madras (Rs.)
	Calcutta  (Rs.)

	Coal & Fuel

Port Charges

Captain’s Expenses
	12,000

4,000

2,000
	5,000

1,000

500
	-

2,000

1,500
	-

4,000

1,200


Loading and unloading charges were Rs.2 per ton each way.

Following expenses were also incurred during the voyage.

Stores                                              Rs.15,400

Dispatching of Funds                     Rs.     400

Discharging Expenses                    Rs.  4,200

Wages of Sailors                            Rs.  8,000

The steamer was insured for Rs. 5,00,000 at 1 ½ % for the voyage. Depreciation is to be charged at 4% on book value of the steamer which is Rs.7,50,000.                                                         (20)
Q V.   Mr. A, a Chartered Accountant is the owner of a three storeyed house. He occupies the ground floor for his profession. His receipts and payment for the profession for the year ended 31st December, 2016 is given to you.Prepare the profit & loss account for his profession and the Income & Expenditure account of his Household. Also prepare his Household Cash Statement. 

                                                                                                                                                     (20)
Receipts & Payment A/c for the year ending 31st December, 2016
	Receipts
	Amount(Rs.)
	Payments
	Amount (Rs.)

	Cash in Hand
	3,000
	Salaries
	7,200

	Cash at Bank
	12,000
	Rent (Paid to Family)
	3,000

	Audit fees
	54,000
	Motor Car Expenses
	8,000

	Tax Consultation Fees
	18,000
	Telephone Charges
	1,500

	
	
	Electricity Charges
	2,400

	
	
	Printing & Stationery
	1,600

	
	
	Institute Membership Fees
	350

	
	
	Purchase of Books and Periodicals
	3,000

	
	
	Drawing
	36,000

	
	
	Cash in Hand
	2,150

	
	
	Cash at Bank
	21,800

	
	87,000
	
	87,000


i. The motor car expenses, telephone charges and electric charges are to be shared equally between 

the profession and the household.

ii. 20% of the salaries are to be borne by the household.

iii. Annual expenses of the household are: Food Rs.38,000; Clothing Rs.8,000 and Miscellaneous 
Expenses Rs.3,000

iv. Other income of the household are: income from investment 9,000; salary of Mrs. Chitragupta 
from a school Rs. 8,400.

v. The entire income of the profession is to be taken as income of the household.
Q VI. Dr. Ghosh is a medical practitioner. On 1st January, 2016 he had the following assets in his profession: Equipment’s and Furniture Rs. 40,000; Telephone installation Rs. 3,000; Stock of medicines Rs. 2,000 and Cash in hand Rs. 7,000.                                                                       (20)
The following is the Receipts and Payments Account of the profession or the year ended 31st December 2016.
	Receipts 
	Amount (Rs.)
	Receipts 
	Amount (Rs.)

	Cash in hand
	7,000
	Purchase of medicine
	35,000

	Consultation Fees
	41,000
	Salary of Assistant
	10,000

	Fees from operation
	10,000
	Purchase of Motor Car
	20,000

	Income from lectures
	5,000
	Postage and Stationery
	700

	Sale of medicines
	40,000
	Telephone Charges
	600

	
	
	Professional periodicals
	300

	
	
	Purchase of Equipment
	10,000

	
	
	Motor Car expenses
	1,500

	
	
	Subscription to I.M.A
	300

	
	
	Household Drawings
	12,000

	
	
	Travelling expenses
	6,600

	
	
	Cash in hand
	6,000

	
	1,03,000
	
	1,03,000


After considering the following information. Ascertain the net income from profession of Dr. Ghosh for the year ended 31st December 2016 and prepare a Balance Sheet of the same as at that date:
1. Stock of medicines on 31st December 2016 was Rs. 3,000.

2. Depreciation of Equipment and furniture was Rs. 2,250.

3. Consultation fees accrued Rs. 6,000.

4. Salary of assistant due Rs. 2,000.

5. 50% of the service of motor car is enjoyed by the family of Dr. Ghosh.

6. Rs. 2,000 was still payable to the suppliers of medicines.

7. Provide Rs. 5,000 for income tax of the profession.
****************
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