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Q1) Briefly answer any four of the following	                                                 (4x4=16)

a) Distinguish between leasing and Hire purchase.
b) Write a short note on credit rating agency.
c) Briefly describe the unorganised sector of the Indian money market.
d) What role does the financial system play in economic growth and development of the country? (Any two points)
e) What are the functions of the RBI?
f) Briefly explain the classifications of commercial banks.
Q2) Briefly answer any four of the following	                   (4x4=16)
i) What are the limitations to the process of credit creation by commercial banks?
ii) Briefly explain any four features of the Indian tax system.
iii) What are the various RBI indices of money supply?
iv) Distinguish between:  
   1) Productive and Unproductive public
   2) Redeemable and Irredeemable public debt
      v) State the objectives of fiscal policy in India.
[bookmark: _GoBack]      vi) Distinguish between developmental and non-developmental public 
           expenditure.

Q3A) What is Financial development? Discuss the various concepts associated with 
          financial development.	                                                                       (12mks)
OR
Q3B) What is Financial Inclusion? Explain the extent of Financial Exclusion in India	  
                                                                                                                            (12mks)

Q4A) “Commercial banking system has witnessed tremendous changes”.  Elaborate.                    
                                                                                                                            (12mks)
OR
Q4B) Explain the importance of monetary policy in India.	  (12mks)


Q5A) Discuss the various merits and demerits of indirect taxes.	  (12mks)
OR
Q5B) “There has been an increase in the public expenditures of the government of 
            India in recent times” Justify.                                                                 (12mks)

Q6A) Explain the importance of fiscal policy in India.                                      (12mks)
OR
Q6B) Discuss the impact of a budget deficit on the economy.	  (12mks)
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