CARMEL COLLEGE OF ARTS, SCIENCE AND COMMERCE FOR WOMEN
SEMESTER END EXAMINATION OCTOBER 2015
SEMESTER: I OF B.COM                                                                             DATE: 28/10/2015
SUBJECT: INSURANCE MANAGEMENT
MARKS: 80                                                                                                              TIME: 2 HRS 
Instructions:
· All Questions are compulsory.
· Figures to the right indicate maximum marks.

Q.I. Answer any four from the following.            			             (16 marks)

i. Discuss any two principles of insurance. 
ii. Write any two points of difference between insurance contract and wagering agreement.
iii. Write a short note on “static risk”.
iv. What do you mean by the concept of “life insurance”.
v. Write a short note on “Insurance contract”.
vi. What do you mean by fundamental and particular risk.

Q.II. Answer any four from the following.            			             (16 marks)

i.  Mention any advantages of general insurance.
ii. What are the contents of a life insurance policy?
iii. Write a short note on advantages of health insurance.
iv. What is meant by marine insurance?
v. What do you mean by group insurance?
vi. What are the documents involved in life insurance contract?


Q.III. (A).  Explain in detail the different methods of handling risk.	(12 marks)
OR
          (B). What are the principles of risk management.


Q.IV. (A).  How does insurance help in the economic development of a country.    
                                                                                                                        (12 marks)
						OR
          (B). what do you mean by “IRDA”? Explain its duties and power.


Q.V. (A). Explain the procedure for issuing life insurance policy.		  (12 marks)
						OR
         (B). Explain in detail different types of life insurance policies.


Q.VI. (A). What is meant by fire insurance? Discuss different types of fire insurance 
                  policies.	                                                                                        (12 marks)
						OR
          (B). What is meant by motor vehicle insurance? Discuss its different types of 
                  policies.
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