CARMEL COLLEGE OF ARTS, SCIENCE AND COMMERCE FOR WOMEN
SEMESTER END EXAMINATION april 2016

SEMESTER: ii of B.com                                                                     Date:09/04/2016

foundation course: specialised accounting-ii

MARKS: 80                                                                                                      Time: 2 HRS 

Instructions: 1) Q. No. 1 is compulsory.
2) Answer any THREE questions from Q. No. 2 to Q. No. 6.

3) Figures to the right indicate marks.

Q I. M.V. Indian Glory owned by the Hindustan Shipping Co. Ltd, is on the Mumbai- London lines trade. Her daily standing charged (fixed costs) are Rs.45,000. In the period between 1st July and 31st December 2015; the ship had finished one round voyage to London and on the date when the books of accounts of the company were closed at the end of the year, the vessel was on her way to London, having sailed out of Mumbai after midnight of 21st December. Loading for London commenced on 1st December 2015.
From the following details prepare a Voyage Account:                                              (20 mks)
Freight earned:

1. Completed Voyage:

Mumbai to London

a) 20,000 tonnes textiles at Rs. 280 per ton.

b) 10,000 tonnes copra at Rs. 340 per ton.

On textile, a surcharge of 10% was also recovered.

London to Mumbai
         30,000 tonnes of Urea at Rs. 300 per tonne.
2. Unfinished Voyage:

         30,000 tonnes of general cargo at Rs.240 per tonne plus a surcharge of 15%   

       Expenses

       Stevedoring Expenses
a) At Rs.20 per tonne at Mumbai for general cargo and Rs.25 per tonne for textile and 
       copra.

b) At London on an uniform rate of £ 1 per onne.

       Fuel Consumption:

a) On sailing days 30 tonnes of fuel oil per day.
                                   5 tonnes of diesel per day.

b) On days in port 10 tonnes of fuel oil per day.

                                  5 tonnes of diesel per day.

c) Cost per tonne Fuel oil Rs.1,400 per tonne.

                                 Diesel Rs.2,500 per tonne

        Port Dues        at London £ 2,000.
                                 At Mumbai Rs.2,40,000 (Inclusive of Rs.60,000 for the incomplete 
                                  voyage)

· Sundry stores Rs.60,000.

· During the period, the vessel was in Mumbai port for 70 days and in London port for 40 
     days.

· Conversion rate per £ 1 could be adopted to Rs.30.                                          
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Q II. From the following particulars write up Cash Book of Rampurhat Municipality for the Month of March 2015.                                                                                                 (20 mks)
	
	Particulars 
	Rs. 
	
	Particulars 
	Rs. 

	April 1   1
2

4

4

6

7

7

8

9

9

10

11

12

13


	Cash in hand

Paid Allowances to Chairman and 

Commissioners 

Paid Travelling Allowance to 

Chairman and Commissioners 

Collection of Taxes on Fisheries and Market 

Payment to Advocate 

Collection of Taxes on 

Vehicles and Animals 

Collection of 'Professional Taxes 

Paid Salaries and Allowance to Staff 

Collection of Warrant Fees and Penalties 

Received from Ponds 

Paid Overtime Allowance 

Payment to Casual Labour Wages 

Hackney Carriage Receipts 

Repayment of Loan 

Rent received from 

Dak Bungalow 


	15,40,000 

29,000 

9,000 

35,000 

3,000 

1,500 

65,500 

1,36,000 

2,000 

300 

2,000 

4,000 

700 

50,000 

4,000 


	April 13 

15 

16 

17 

18 

20 

21 

21 

22 

24 

24 

25 

26 

28 

28 

29 

30 

31 

31
	Interest on Loan paid 

Conservancy Receipts 

Paid for Printing and Stationery 

Receipts from Market 

Staff Provident Fund deposited 

Collection of Other Fees 

Mutation Fees 

Paid Pension and Gratuity 

Food License Fees collected 

Payment for Women's College Building 

Government Grant for Tax Sub-vention 

Receipt of R.R. and R. Grants 

Collection of Taxes on Motor Vehicles 

Purchase of 7% Government Loan 

Bond 

Contribution from Local Funds for Education received Contribution from Other Sources 

received: 

G.U.D.P. 

Deposits 

Advances 

Medicine Purchased 

Deposited into Bank 

Advances to Staff
	12,000 

100

1,500 

2,900 

4,500 

6,000 

7,000

2,000 

600 

6,75,000 

75,000 
13,000 

6,400 

25,000 

9,000 

30,000

70,000 

50,000

28,000 

12,000 

7,000


Q. III.  Dr. Mrs. Chavan a child specialist is engaged in practice. She also holds a post of Medical Officer in a company. She submits to you the following Receipts & Payment Account for the year ending 31st March, 2015.                                                           (20 mks) 
	Receipts
	Rs.
	Payments
	Rs.

	To Balance b/d
	9,000 


	    By Rent 


	6,000

	To Fees realised 


	24,000
	    By Telephone 


	3,000

	To Miscellaneous Receipts 
	            1,200


	    By Drugs & Medicines
	2,000

	
	
	    By Assistant's Salary
	4,000

	
	
	
	

	
	
	    By Electricity Expenses
	1,500

	
	
	    By Drawings 


	10,000

	
	
	    By Miscellaneous Expenses
	3,000

	
	
	    By Balance c/d
	4,700

	
	34,200
	
	34,200


She asked you to prepare Income & Expenditure Account for the year ended 31st March, 2015; the Balance Sheet as at 31st March, 2015 and her Household Cash Statement for that period after considering the following points: 
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1. Following balances appeared in the books of Dr. Chavan as on 1st April, 2014: Capital 
 Rs. 34,000. Other Assets (excluding Cash) Rs. 25,000. 
2. She is provided with a private car by the company. Sometimes the car is also used for business purposes. The company bears the total cost of car maintenance. At the end of the year, it is revealed that miscellaneous expenses include Rs. 1,600 for the cost of petrol for family tour to Darjeeling and Nepal.
3. She maintains chamber in rented residence. It is ascertained that rent should be divided between chamber and residence in the proportion of 1:2, 20% of the total rent was borne by the company, realisation of the same represented by miscellaneous receipts in the Receipts & Payment Account. 
4. Her assistant, Ms. Sangeeta gives private coaching to her son and for this she is paid 
Rs.50 per month which is included in the salary. 
5. Drugs and medicines include Rs. 200 for family use. 

6. Electricity expenses include Rs. 1,000 for residential use. 
7. She received monthly salary of Rs, 1,000 from the company. 
8. Her husband is also attached with a hospital and gets a salary of Rs. 900 per month. 
9. Their food expenses are Rs. 25,000 p.a. 
10. Children's educational expenses are Rs. 400 per month including the payment made to

      Ms. Sangeeta. 

11. She maintains a monthly recurring deposit of Rs. 100. 
12. Food, lodging and miscellaneous expenses at Darjeeling and Nepal are Rs. 4,000. 
13. Accrued fees Rs. 5,000 at the end of the year.

Q.IV. S.S. Jalasakti sailed from Bombay on 1st February, 2015 and arrived at Calcutta on 

31st March, 2015; via, Mormugoa, Cochin and Vishakhapatnam. She was loaded with 800 tons of Cotton at Bombay for Vishakhapatnam. At Cochin a further load of 600 tons of Coconut oil was booked for Calcutta. Besides, 100 tons of textiles were also loaded at Bombay for Mormugoa. The freight charges ,were as follows : 

Bombay to Vishakhapatnam 
Rs. 80 per ton 


Bombay to Mormugoa 
Rs. 25 per ton 


Cochin to Calcutta 
            Rs. 60 per ton 
Plus primage 10% and subject to commission at 4% and Brokerage at 2%. The following were the expenses at different ports: 

	Coal 

Port Charges


	Bombay

14,000

4,000

800

1,200

1,600
	Mormugoa

-

600

500

700

-
	Cochin

-

1,000

300

1,100

1,220
	Vishakhapatnam

2,000

1,000

600

1,200

-
	Calcutta

-

3,000

700

2,000
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The following were the other expenses: 

Stores supplied                                Rs. 8,400

Discharging Expenses                     Rs. 5,200

Despatching of Funds                      Rs.400

Interest on Advances                       Rs 500

Portage Bills                                    Rs.600

The ship was insured for Rs. 5,00,000 at 1 ½ % premium for the voyage and the total freight was insured at ½ % premium. Depreciation is to be charged on the book value of ship at 
Rs. 4,50,000 at 4% p.a. The Wages of the sailors are Rs. 8,400 p.m. Prepare the Voyage Account.                                                                                                                        (20 mks)
Q V.   Ms. Deepa is a Chartered Accountant. She occupies one-fourth of her own residential house for carrying of her profession. From the following particulars relating to the year ending 31st December, 2015; 

Prepare the Profit & Loss Account for his profession and also her Household Cash Statement.                                                                                                                      (20 mks)
	Receipts
	Rs.
	Payments
	Rs.

	Cash in Hand and at Bank
	12,000 
	Printing & Stationery
	1,000

	Audit Fees 


	40,000
	Institute Fees 


	1500

	Income tax Consultation Fees
	          12,000 


	Rent
	2,400

	
	
	Salary to Office Staff
	3,600

	
	
	Motor Car Expenses
	5,000

	
	
	
	

	
	
	Electricity Charges
	1,600

	
	
	Telephone Charges
	            1,200 



	
	
	Purchase of Books and 

Journals for Profession
	1,500

	
	
	Drawings 


	24,000

	
	
	Cash in hand and at Bank 


	22200

	
	64,000 
	
	64,000


1. She is the owner of a motor car which she uses equally for her profession and personal  

     purposes. 

2. The office staff devotes 25% of his time to household work of Ms. Deepa. 

3. 60% of her electricity charges may be considered to be for the household. 

4. The value of family investments is Rs. 40,000 from which interest is received @ Rs. 400 
     per month. 

5. She is the owner of another house from which rent @ Rs. 300 per month is received. 

6. Annual expenditure of the household are Food Rs. 24,000; Clothing Rs. 6,000; 

     Misc. Petty Expenses Rs. 1,200
Cont…5/- Semester II B.Com Special Accounting-II…
Q VI.  From the following trial balance for the year ended 31st March 2015 and the adjustment in respect of Tejas Consumers Co-operative Society, Vasai, prepare the Final Accounts for the year ended 31st March, 2015.
                                                         (20 mks)
	Particulars 
	Amt (Rs.)
	Particulars 
	Amt (Rs.)

	Purchases
	12,00,000
	Share Capital
	8,00,000

	Stock on 1st April, 2014
	2,00,000
	Reserve Fund
	2,00,000

	Carriage Inward
	10,000
	Building Fund
	1,40,000

	Salaries & Allowances to  Staff
	1,40,000
	Share Capital Redemption Fund
	25,000

	Cash in hand
	1,00,000
	Staff Provident Fund
	34,000

	
	
	
	

	Cash at Bank
	6,500
	Sales
	16,00,000

	Contribution to Staff Provident Fund
	10,000
	Reserve for Bad & Doubtful Debts
	20,000

	Bad debts
	8,000
	Depreciation Fund
	90,000

	Postage
	6,000
	Sundry Creditors
	25,000

	Machinery (at cost)
	28,000
	Interest on Fixed Deposit
	16,000

	Traveling Expenses
	10,000
	Dividend received on shares
	12,000

	Bonus to Employees
	10,000
	Transfer Fees
	5,000

	Printing & Stationary
	3,500
	Profit & Loss Appropriation A/c Balance of last year
	20,000

	Insurance
	11,000
	
	

	Building (at cost)
	6,00,000
	
	

	Furniture (at cost)
	1,00,000
	
	

	Sundry Debtors
	2,00,000
	
	

	Investment in Shares of Co-operative Society
	1,20,000
	
	

	Staff Provident Fund Investment
	34,000
	
	

	Fixed Deposit with District Central Co-op.  Society
	1,60,000
	
	

	Sundry Expenses
	10,000
	
	

	Repairs to Building
	20,000
	
	

	
	29,87,000
	
	29,87,000


1. Closing Stock on 31st March 2014 was Rs. 3,20,000.

2. Salaries unpaid on 31st March 2014 was Rs. 8,000.

3. Prepaid Insurance is Rs. 1,500.

4. Provide Reserve for Bad & Doubtful Debts @ 5%.

5. Provide Depreciation for the year as shown below:

     On Building Rs. 30,000; 
     On Furniture Rs. 10,000; 
     On Machinery Rs. 2,800.

6. Transfer to Education Fund Rs.100.

7. Audit Fees are outstanding for the year Rs. 5,000.

8. Provide for Share Capital Redemption Fund Rs. 3,000.

9. Directors recommend dividend to members @ 10%.
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