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Q1) Briefly answer any four of the following: 	           (4x4=16)
1. Distinguish between short run and long run production function.
1. Explain the concepts: i) Average Revenue ii) Marginal Revenue.
1. Explain any two features of Isoquants.
1. Write a short note on the Diminishing marginal rate of technical substitution.
1. Distinguish between economic cost and Accounting cost.
1. Write a short note on increasing to scale.

Q2) Briefly answer any four of the following: 	           (4x4=16)
1. Explain any two features of a monopoly market.
1. What are the economic advantages of forming a cartel?
1. Explain the relationship between the Average Cost and Marginal Cost.
1. Write a short note on the game theory.
1. Distinguish between perfect and imperfect markets.
1. Explain any two sources of monopoly power.

Q3A) Explain the various internal and external economies of scale.                        (12)
OR
Q3B) Diagramatically explain the laws of variable proportion.


Q4A) Explain the learning curve.                                                                              (12)
OR
Q4B)Explain the various reasons underlying the shape of the long-run average cost .


Q5A) Diagramatically explain the Profit maximization goal of a firm using the MR 
          and MC approach.                                                                                            (12)
OR
Q5B) Explain the various classification of markets.


Q6A) Explain the price and output decision of a firm under perfect competition.   (12)
OR
Q6B) Diagramatically explain the Kinked demand curve of an oligopolist.
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